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Source: SC Board of Economic Advisors LW-114- 01/07/13
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SC EMPLOYMENT GROWTH BY SECTOR                                          

NET CHANGE : JANUARY 2008 VS. NOVEMBER 2012                                                   
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Fairfield 
12.2 % 

SC EMPLOYMENT GROWTH BY COUNTY 

NET CHANGE: JANUARY 2008 VS. NOVEMBER 2012 

Horry 

(2,832)  

Georgetown 
249 

Charleston 
128 

Beaufort 
1,551 

Jasper 
514 

Hampton 
(181) 

Colleton 
176 

Dorchester 
  4,065 

Berkeley 
3,321 

 

Williamsburg 
571 

Marion 
(1,250) 

Dillon 
(5) 

Florence 
(1,695) 

Clarendon 
(559) 

Orangeburg 
(1,280) 

Bamberg 
(291) 

Allendale 
(30) 

Barnwell 
(674) 

Aiken 
(2,065) 

Edgefield 
(137) 

Saluda 
(90) Lexington 

(2,670) 

Richland 
(3,505) Sumter 

(4) 

Lee 
(120) 

Darlington 
(992) 

Marlboro 
(678) 

Chesterfield 
(253) 

Lancaster 
943 

Kershaw 
(804) 

Fairfield 
(523) Newberry 

(472) 
Greenwood 

(109) 

McCormick 
    (154) 

 

Abbeville 
(595) 

Laurens 
(2,721) 

Anderson 
(5,353) 

Oconee 
50 

Pickens 
(1,496) 

Greenville 
  (3,742) 

Spartanburg 
(4,750) 

Cherokee 
(1,530) York 

1,094 

Union 
(614) 

Chester 
(936) 

Calhoun 
(221) 

Increased 1 to 2,000 Jobs 

Increased 2,001 to 4,065 Jobs 

Decreased 1 to 2,000 Jobs 

Decreased 2,001 to 5,353 Jobs 

Statewide:  
Decreased by 
30,678 Jobs 

Source: ORS/01/07/13/lpw 6



9.1% 6.5% 

27.8% 

16.8% 

55.8% 

63.0% 

7.4% 
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PERCENT OF SC POPULATION BY AGE RANGE 

Median Age = 24.8 

 

Median Age = 37.9 

PERCENT OF SC POPULATION BY AGE RANGE 

5 Youth/Senior 
 

1.7 Youth/Senior 

Source: SC Board of Economic Advisors DG-44- 10/08/2012 7
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Source: Board of Economic Advisors 61-01/08/13
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Calendar Year Quaters 

TOTAL PERSONAL INCOME GROWTH IN SOUTH CAROLINA 

Actual Personal Income BEA Forecast (Nov. 9, 2012)
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Source: SC Board of Economic Advisors DG-28-01/08/2013
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State Fiscal Year 

Percent Change in S.C. General Fund Revenue 

Corp. Tax  
Increased to  

5% 

Est. Income Tax 
Withholdings 

Changed Income 
Tax Brackets 

adding 6% & 7% 

Sales Tax  
Increased 

to 4% 

Corp. Tax 
Increased 

to 6% 
 

Minibottles Act 
Case Tax 

on Alcohol 
Prepayment of 

Sales Tax 

Casual excise 
tax enacted 

@ 4% 

EIA 1 cent 

Adopted 
Federal Reg 

For Income & 
Corp. Tax 

Income Tax 
Brackets 
Changed 

Decreased  
Corp. 

Income Tax 
Gradually 

to 5% 
Adjusted 

Brackets 1/2 
Inflation 

Decrease  
Food Tax  

to 3% 

Decrease 
Food Tax  

to 0% 

Income 
Tax Cut 

 
14 
 * FY 13 & 14 Projected 

9/11 
Attacks 
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Source: SC Board of Economic Advisors 30-DG 11/09/2012

37.0% 

48.7% 

3.8% 

2.6% 

1.7% 1.5% 

4.7% 

Sales Tax (4%)

Individual Income Tax

Corporation Income Tax

Insurance Tax

Corporate License

Alcohol/Beer & Wine/Cigarettes

All Other

FY 2013-14 GENERAL FUND REVENUE 
Percentage Distribution By Revenue Type 
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Source: SC Board of Economic Advisors 29-LJ 11/09/2012

 $6,609.4   $6,382.2  

 $5,516.4  

 $5,194.5  

 $5,556.3   $5,483.5  

 $6,113.3   $6,299.7  

 $510.2  
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 $526.0  
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Excludes non-recurring and other one time funds.

Source: SC Office of State Budget, SC Board of Economic Advisors DG 100-1/07/2013
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Source:  SC sales tax collections and U.S. Department of Commerce, Bureau of Economic Analysis.  GOS/8/27/12
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Fiscal Year 

SOUTH CAROLINA TOTAL AND GENERAL FUND SALES TAX COLLECTIONS 
as a Percentage of Total Personal Income 

Total Sales Tax General Fund Sales Tax

Exempt sales of 
electricity and 
natural gas for 
resident use 
beginning in 1979 

Maximum cap on 
autos and EIA 
additional 1% in 
1985 Sales tax on food to 

3% in 10/2006 and 
0% in 11/2007 

Additional 1% for 
residential property tax 
relief in FY 2008 
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Source:  SC General Fund individual income tax collections and U.S. Department of Commerce, Bureau of Economic Analysis.  GOS 34-/8/27/12
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Fiscal Year 

SOUTH CAROLINA INCOME TAX COLLECTIONS 
as a Percentage of Total Personal Income 

Indexation of tax 
brackets beginning 
in FY 91 

Job development/retraining 
fee enacted for FY 1996; 
Large scale use of credits 
beginning in FY 2001; 
Credits totaled $88.5 million 
in FY 09 

Lowest bracket 
of 2.5% 
reduced to 0% 
for FY 08 

Phased-in reduction of maximum 7% tax rate on 
pass-through trade and business income to 5% 
beginning in FY 07 and fully implemented in FY 10 

Internal 
Revenue 
Code 
 conformity 
effective 
FY 86 
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Source: SC Board of Economic Advisors DG-35- 4/11/12

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

35.0%

40.0%

45.0%

$0 $1 to $24,999 $25,000 to $49,999 $50,000 to $99,999  $100,000 and over

SC Taxable Income on Return 

DISTRIBUTION OF SC INDIVIDUAL INCOME TAX RETURNS  
and Taxes Paid for 2010 

% of Total Retuns % of Total Taxes Paid

Tax Liability 
0 to $1,284 

Tax Liability 
$1,284 to $3,034 

Tax Liability 
$3,034 to $6,534 

Tax Liability 
$6,534 and up 
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Source: SC Board of Economic Advisors 73 - LJ 11/09/12

 $300,000,000

 $350,000,000

 $400,000,000

 $450,000,000

 $500,000,000

 $550,000,000

 $600,000,000

Fiscal Year 

TRUST FUND FOR PROPERTY TAX RELIEF  
Residential Exemption (Tier I), Homestead Exemption (Tier II),  

Manufacturer's Depreciation, and Merchant's Inventory Reimbursements 

$100K Residential Property Tax 
Exemption Capped  

Homestead Exemption Increased 
from $20K to $50K 

Note: Beginning in FY 1998-99, property tax relief appropriations were moved off-budget and associated revenue was transferred to the Trust Fund for 
Property Tax Relief. 

* Preliminary 
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Trust Fund for Property Tax Relief
$100,000 Residential Homestead Exemption School 65 and Over $50,000 Manufacturer's  Depreciation Merchant's Inventory

Property Tax Exemption County/City Operations Homestead Exemption Reimbursement Tax Exemption
(Tier I) (Tier II part1) (Tier II part 2) (Total Tier II) from 20% to 10% (originally passed 1984)

1 2 3 4 5 6 7

DOLLARS
FY 2000 (TY 1999) $251,576,947 $53,579,824 $35,729,165 $40,557,257 $381,443,193
FY 2001 (TY 2000) $241,614,944 $119,783,281 $38,746,703 $40,557,257 $440,702,185
FY 2002 (TY 2001) $249,069,750 $127,749,042 $43,773,787 $40,557,257 $461,149,836
FY 2003 (TY 2002) $249,069,750 $138,220,677 $45,624,171 $40,557,257 $473,471,855
FY 2004 (TY 2003) $249,069,750 $147,839,923 $47,597,238 $40,557,257 $485,064,168
FY 2005 (TY 2004) $249,069,750 $154,873,301 $49,906,439 $40,557,257 $494,406,747
FY 2006 (TY 2005) $249,069,750 $157,864,439 $52,581,627 $40,557,257 $500,073,073
FY 2007 (TY 2006) $249,069,750 $166,047,316 $54,562,649 $40,557,257 $510,236,972
FY 2008 (TY 2007) $249,069,750 $92,073,054 $80,892,728 $172,965,782 $57,582,305 $40,557,257 $520,175,094
FY 2009 (TY 2008) $249,069,750 $97,469,317 $80,892,728 $178,362,045 $57,996,007 $40,557,257 $525,985,059
FY 2010 (TY 2009) $249,069,750 $101,442,286 $80,892,728 $182,335,014 $56,982,806 $40,557,257 $528,944,826
FY 2011 (TY 2010) $249,069,750 $104,339,347 $80,892,728 $185,232,075 $59,805,615 $40,557,257 $534,664,696

FY 2011 Appropriation Act Est. $249,069,750 $112,631,996 $80,892,728 $193,524,724 $62,728,481 $40,557,257 $545,880,212
FY 2011 Surplus/(Shortfall) $0 $8,292,649 $0 $8,292,649 $2,922,867 $0 $11,215,516

GROWTH RATES
FY 2000 (TY 1999) 5.77% 4.38% 51.30% 0.00% 7.95%
FY 2001 (TY 2000) -3.96% 123.56% 8.45% 0.00% 15.54%
FY 2002 (TY 2001) 3.09% 6.65% 12.97% 0.00% 4.64%
FY 2003 (TY 2002) 0.00% 8.20% 4.23% 0.00% 2.67%
FY 2004 (TY 2003) 0.00% 6.96% 4.32% 0.00% 2.45%
FY 2005 (TY 2004) 0.00% 4.76% 4.85% 0.00% 1.93%
FY 2006 (TY 2005) 0.00% 1.93% 5.36% 0.00% 1.15%
FY 2007 (TY 2006) 0.00% 5.18% 3.77% 0.00% 2.03%
FY 2008 (TY 2007) 0.00% 4.17% 5.53% 0.00% 1.95%
FY 2009 (TY 2008) 0.00% 5.86% 0.00% 3.12% 0.72% 0.00% 1.12%
FY 2010 (TY 2009) 0.00% 4.08% 0.00% 2.23% -1.75% 0.00% 0.56%
FY 2011 (TY 2010) 0.00% 2.86% 0.00% 1.59% 4.95% 0.00% 1.08%

5 Year Growth Rate 0.00% n/a n/a 3.25% 2.61% 0.00% 1.35%
4 Year Growth Rate 0.00% n/a n/a 2.77% 2.32% 0.00% 1.18%
3 Year Growth Rate 0.00% 4.26% 0.00% 2.31% 1.27% 0.00% 0.92%

PROJECTIONS
FY 12 & FY 13 Applied Growth Rates 0.00% 4.26% 0.00% n/a 4.44% 0.00% n/a

FY 2012 Appropriation Act Est. $249,069,750 $115,071,261 $80,892,728 $195,963,989 $60,089,714 $40,557,257 $545,680,709
FY 2012 Revised Estimate (Nov 11) $249,069,750 $108,781,064 $80,892,728 $189,673,792 $62,458,662 $40,557,257 $541,759,461
FY 2012 Projected Surplus/(Shortfall) $0 $6,290,197 $0 $6,290,197 ($2,368,948) $0 $3,921,249

FY 2013 Projection (Nov 11) $249,069,750 $113,411,865 $80,892,728 $194,304,593 $65,229,402 $40,557,257 $549,161,002

Total

Source: SC Board of Economic Advisors LJ 72-2/15/12 23



Source: Budget Control Board, Office of Research and Statistics; SC Board of Economic Advisors 40-LJ 11/09/12
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Fiscal Year 

HOMESTEAD EXEMPTION FUND (TIER III) 
Revenues and Expenditures 

TIER III EXPENDITURE WITH $2.5M 1% SALES TAX

Note: Tier III Expenditure includes $2.5M minimum disbursements and lease purchase lawsuit revisions. Revenue projection based upon BEA 11/09/12 forecast. 

* Preliminary  

FY 14 
Projected 
Shortfall: 
$115.9M 
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Property Class (Assessment Ratio)

Owner Occupied (4%) 1,130,158,133       21.1%

Agricultural - Private (4%) 32,974,872             0.5%
Agricultural - Corporate (6%) 7,182,962               0.1%

Commercial/Rental (6%) 2,552,353,298       46.9%

Personal Property-Vehicles (6%) 556,093,057          8.7%

Other Personal Property (10.5%) 91,974,154             1.6%

Manufacturing (10.5%) 268,684,259          4.3%

Utility (10.5%) 479,958,300          7.8%

Business Personal (10.5%) 200,207,484          4.0%

Motor Carrier (9.5%) 13,438,038             0.3%

Fee-in-Lieu and Joint Industrial Park (n/a) 301,952,761          4.6%

Projected Total Property Tax Revenue for FY 2013-14 5,634,977,319       100%

Property Tax Reimbursements by the State FY 2013-14

$100K Residential School Operations Reimbursement (Tier I) 249,069,750          

Homestead Exemption (Tier II) 194,693,835          

Residential School Operations Reimbursement (Tier III) 673,596,200          

Manufacturer Depreciation Reimbursement 59,893,129             

Merchant Inventory Tax Reimbursement 40,557,257             

Projected Total Reimbursements for FY 2013-14 1,217,810,171       

PROJECTED PROPERTY TAX REVENUE BY ASSESSMENT CLASSIFICATION

AND REIMBURSEMENTS BY THE STATE FOR FY 2013-14

Percent of Total 

Revenue

Projected Property 

Tax Revenue

Source: Office of Research and Statistics, SC Budget and Control Board LJ-38-01/07/2013
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Source: Office of Research and Statistics, SC Budget and Control Board LJ -39-01/07/13

Owner Occupied (4%) 
20.6% 

Agricultural: Private (4%) 
0.6% 

Agricultural: Corporate (6%) 
0.1% 

Commercial/Rental (6%) 
46.7% 

Personal Property:  
Vehicles (6%) 

9.2% 

Other Personal  
Property (10.5%) 

2.0% 

Manufacturing (10.5%) 
5.5% 

Utility (10.5%) 
8.3% 

Business Personal (10.5%) 
4.2% 

Motor Carrier (9.5%) 
0.3% 

Fee-in-Lieu and Joint  
Industrial Park (n/a) 

4.8% 

PROJECTED DISTRIBUTION OF PROPERTY TAX REVENUE  
BY ASSESSMENT CLASSIFICATION  FOR FY 2013-14                                               

Note: Figures do not include the estimated $1,217,810,171 in property tax relief reimbursed by the State.  
           (Assessment ratio in parentheses.) 
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Source: SC Board of Economic Advisors, SC Education Lottery Commission, SC BEA DG-74 10/31/12
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